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Exposure to a diversified 
portfolio of international 
securities trading at a 
discount to their observable 
net asset values (NAVs). 
Focused on small-cap stocks where analyst 
coverage is often low, and pricing discrepancies 
present the best opportunities.

Key benefits for investors

Award-winning manager¹
Access the expertise of  

Phoenix Portfolios, a boutique 
investment manager

Global opportunities
Exposure to small cap global  
equities with assets trading at 

attractive discounts to valuations

Diversification
Diversification to typical large  

cap managers and ETFs

Aligned interests
Significant co-investment by 

investment manager. Performance 
fees only paid when your investment 

increases in value²

Past performance is not indicative of future performance.

1 Year 2 Years 3 Years
Inception 
(Dec 2019)

Fund Performance
After fees & costs 12.7% 21.0% 19.1% 14.7%

iShares MSCI World Small Cap ETF 14.2% 12.2% 12.9% 10.0%

Past performance is not indicative of future performance.

Performance3 (Annualised as at 31 July 2026)
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